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Are PV module prices stable in India?

JMK Research reports stable PV module prices in India for October 2025 as Waaree Energies, RPSG

Solvanta, Axitec Energy India and En-Icon Solar expanded key capacities. Link copied!Copy failed! Module

prices have shown stability even as global TOPCon values recorded annual declines. Image Source: JMK

Research & Analytics

 How much does a solar PV module cost in India?

India's solar PV module prices range from INR12-22 per watt,influenced by technology,brand,and

procurement scale. Monocrystalline PERC modules dominate with INR14-20 per watt,led by Vikram Solar

(INR16.5-18.0/W) and Adani Solar (INR16.0-17.5/W).

 Why is India solar PV module market growing?

India Solar PV Module Market growth is due to the government of India,that has set an ambitious target of

producing 450GW of renewable energy by 2030,and this boosts investments in solar projects. Favorable

net-metering policies and tax incentives for residential solar installations have boosted demand from the

rooftop solar segment.

 Why are solar modules so expensive in India?

India's solar sector faces rising module costs due to recent developments,including the imposition of

anti-dumping dutieson solar glass and China's reduction in export rebates on solar modules,impacting project

viability.

From pv magazine India ReNew cut prices for its solar modules and cells after India lowered GST on

renewable energy equipment from 12% to 5%, effective Sept. 22, 2025.

The Quarterly report on PV manufacturing provides a detailed account of key developments in India''s

domestic solar manufacturing sector during the most recent quarter. It presents player-wise data on ...

The India Solar PV Module Market is projected to grow from USD 8043 million in 2024 to an estimated USD

16382.46 million by 2032, with a compound annual growth rate (CAGR) of 9.3% from 2024 to ...

Solar energy has become a cornerstone of India''s renewable energy drive, and photovoltaic (PV) panels play a
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critical role in this transformation. As more people embrace green ...

This report encapsulates quarterly trends in module demand and supply, import and domestic production

volumes, supplier market share, break-up by technology and rating, global ...

The India solar PV module market size valued at USD 8.80 billion in 2025 and is projected to reach USD

21.38 billion, CAGR of 10.37% from 2026 to 2034.

JMK Research reports stable PV module prices in India for October 2025 as Waaree Energies, RPSG

Solvanta, Axitec Energy India and En-Icon Solar expanded key capacities.

India''s solar sector faces rising module costs due to recent developments, including the imposition of

anti-dumping duties on solar glass and China''s reduction in export rebates on solar ...

India solar PV module market growth is driven by declining cost of solar modules and supportive government

policies promoting renewable energy usage. Government targets for ...

India solar PV module market growth is driven by declining cost ...

The average selling price (ASP) of the Indian monocrystalline Passivated Emitter Rear Contact (mono PERC)

modules dropped 7% QoQ and over 38% YoY due to the falling prices of ...
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